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INDEPEI{DENT AUDITORS' RtrPORT

To the Members of
Vuntut Gwitchin First Nation:

We have audited the accompanying non-consolidated financial statements of Vuntut Gwitchin First Nation (tlre
"First Nation") which comprise tire non-consolidaled statement of financial position as at March 31 ,2AI7, anc)
the non-consolidated statement of operations, non-consoliclated statcment of changes in net financial assets and
non-consolidatcd statement of cash flows fbr the ycar therr ended, and a summary of significant accounting
policies and other explanatory information.

Management's responsibility for the financial statements
Management is responsible lbr thc preparation and fair presentation of these non-consoliciated financial
stateinents in accordance with Canadian public scctor accounting standards and fol such internal controi as
mailagement determines is necessary to enablc thc preparation of the non-consolidated financial statements thal
are frec from material misstatement, whcther due to 1.raud or error.

Auditors' responsibility
Our responsibility is to exprcss an opinion on these non-consolidalcd financial statcincnts basecl on our auclit.
We conducted our audit in accordance with Canadian gencrally accepted auditing standards. Thosc slandarcls
rcquire that we comply with ethical requirements and plan and perform the audit to obtain reasonatrlc:rssuralce
about whethcr the financial statcments are free from material misstatement.

An audit involves perfolming procedures to obtain audit evidence about the amounts and disclosures in thc
non-consolidatecl financial statements. Thc procedures sclected depend on the auditor's judgmcnt, incluclin_{
the assessrnent of tlre risks of material misstatement of thc non-consolidated financial stalements, whether dge
to fraud or error" In mahing those risk assessments, lhc auditor considers internal control rclevant to the entity's
preparation and fair presentation of thc non-consolidatecl financial statements in ordcr to dcsign auclit
procedures that are appropriate in thc circumstanccs, but not for the purpose of expressing an opinion on the
cff'ectivcness of thc cntity's internal control. An audit also includes evaluating the appropriateness of
accountiitg policies used and the reasonableness of accounting estimates made by m?lnagement, as wcll as

cvaluating the overall prcscntation of the non-consolidatcd financial statements.

We bclieve that thc audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion.
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Basis for Qualified Opinion
As explained in Note 2 to the non-consolidatcd financial statements, these linancial statements havc been
prepared on a non-consolidated basis. Canadian public sector accounting standarcis require public sector
organizations' financial statements to be preparsd on a consolidated basis.

Qualified Opinion
In our opinion, except for the efltcts of thc matter describcd in the Basis for Qualified Opinion paragraph,
thcsc non-consolidated financial statements present fairly, in all material respects, the linancial position of
Vuntut Gwitchin First Nation as at March 3I,2017, and the results of its operations and its cash flows for the
ycar then ended in accordance with Canadian pubiic sector accounting standards.
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